
A Vision for 
Efficiency in 
Canada





Definition:

vi·sion

/ˈviZHən/

noun

the ability to think about or 

plan the future with 

imagination or wisdom.



We are the only animals that 

tell stories to understand the 

world we live in.

Salman Rushdie





Where did our industry 
come from?





Where are we today?



Energy efficiency is 
Canada’s most plentiful 
energy resource …

• The International Energy Agency estimates 
that energy efficiency can account for 
more than 40% of Canada’s energy needs 
by 2050*

• Energy efficiency is the fastest growing 
part of the global energy sector**

of Canada’s energy 
needs by 2050

*International Energy Agency, Energy Efficiency Potential in Canada, May 2018
**International Energy Agency, World Energy Investment 2018

https://webstore.iea.org/insights-series-2018-energy-efficiency-potential-in-canada
https://www.iea.org/wei2018/


… making Canada more 
productive and 
competitive …

• Investing in energy efficiency can bring our 
industrial energy productivity in line with 
US, Europe and Japan**

• This will allow all of Canada’s major 
economic sectors – manufacturing, forestry, 
mining, oil and gas, transportation – to be 
more competitive.

**International Energy Agency, Energy Efficiency Potential in Canada, May 2018

*ACEEE - The 2018 International Energy Efficiency Scorecard, p. 53.

https://webstore.iea.org/insights-series-2018-energy-efficiency-potential-in-canada


… creating jobs from coast 
to coast.

• In every community across Canada, the 
energy efficient economy is emerging.

• The people doing this work help small 
businesses and households reduce costs, 
freeing them up to spend on important 
things.





+1% boost in GDP 
over 14 years

$7 GDP boost / $1 of spending

2. GDP GROWTH



Energy Efficiency supports 
Canada’s Clean Growth 
Agenda. 

• Energy efficiency can contribute to 39% of 
the reductions needed to reach our Paris 
climate commitments*

• It is also the first pathway of the Generation 
Energy Council and the Expert Panel on 
Sustainable Finance

of our Paris 
commitments

**Dunsky Energy Consulting, The Economic Impact of Improved Energy Efficiency in Canada, April 2018.

https://www.efficiencycanada.org/wp-content/uploads/2018/04/Economic-Impact-of-Pan-Canadian-Framework-Energy-Effciency.pdf


+118,000 Jobs
annual average (FTE)

Peaking at 227K annual jobs

3. Job GROWTH















“Energy efficiency is the 

ultimate win – win. It leaves 

consumers with more 

money in their pockets, 

creates jobs in our economy 

and boosts GDP across the 

country, all while reducing 

greenhouse gas emissions.”

Bill Morneau

Minister of Finance







Where are we going?





Definition:

vi·sion

/ˈviZHən/

noun

the ability to think about or 

plan the future with 

imagination or wisdom.



1. We moved beyond incremental change.



Incrementalism is 

innovation’s worst 

enemy.

Nicholas 

Negroponte (MIT 

Media

Lab)



1. We moved beyond incremental change.

2. We moved to a more comprehensive value 
chain of energy efficiency.



• Energy savings
• Capacity market
• Reduced transmission and 

distribution costs
• Emissions reduction
• Economic development
• Poverty alleviation



1. We moved beyond incremental change.

2. We moved to a more comprehensive value 
chain of energy efficiency.

3. We unlocked private sector capital.



$26 trillion opportunity





Connecticut Green Bank
OVER $500 million in private capital raised (5 Years)

35

$90 MM
CLOSED

7.5:1

Residential Solar
Commercial Solar

$30 MM
CLOSED

4:1

C-PACE

$50-100 MM
OPEN

9:1

C-PACE

$60+ MM
OPEN
6:13

Commercial Solar

$3 MM
PRI

100%

Residential Storage
Commercial Storage

$75 MM
IN Process

100%4

CT Green Bank
REC Securitization

$20 MM
OPEN

4:1

Residential Solar & 
Energy Efficiency

$30 MM
OPEN
10:11

Residential Energy

Multifamily Energy

$5 MM
OPEN
100%2

Small Business 
Energy Advantage

$56 MM
Open
10:1

Residential Solar

$6 MM
CLOSED

6:1

$65 MM
CLOSED

10:1

Grid-Tied



Connecticut Alberta

Population 3.6 MM 4.3 MM

GDP $284B CAD $331B CAD



1. We moved beyond incremental change.

2. We moved to a more comprehensive value 
chain of energy efficiency.

3. We unlocked private sector capital.

4. We are no longer the messengers.





1. We moved beyond incremental change.

2. We moved to a more comprehensive value 
chain of energy efficiency.

3. We unlocked private sector capital.

4. We are no longer the messengers.

5. We mobilized.



"Over 70% of global energy investments will be government-
driven and as such the message is clear – the world’s energy 
destiny lies with decisions and policies made by governments.”

International Energy Agency 







Most workers in this sector don’t self-

identify as being part of an energy 

efficiency sector.





#OurHumanEnergy



Demonstrate the human impact of energy 

efficiency work, enabling all of us to take pride 

in what we do, see ourselves as part of 

something bigger, and recognize shared 

opportunities and challenges.



1. We moved beyond incremental change.

2. We moved to a more comprehensive value 
chain of energy efficiency.

3. We unlocked private sector capital.

4. We are no longer the messengers.

5. We mobilized.



Are you in?


